Independent Auditor’s Report

The Members
Governing Council of The Institution of Electronics and Telecommunication Engineers
2, Institutional Area, Lodi Road New Delhi-110 003

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of the Institution of
Electronics and Telecommunication Engineers (“the Institute”) which comprises the Balance
Sheet as at 31 March 2025 and the Statement of Income & Expenditure for the year ended 31
March 2025, which incorporated the financial statements of the Headquarter audited by us and 43
Centers audited by the other auditors and 3 Centers (unaudited) as certified by the management and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Institute in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Emphasis of Matter:

(a) The uniform accounting policies has not been followed by all the Centers regarding accounting
of Depreciation.

(b) Some Centers do not have proper records showing full particulars including details and
situation of fixed assets and also there is no practice of Physical Verification of the Fixed
Assets undertaken by the Management during the year under the audit.

(c) Some Centers do not have proper accounting of consumption of Inventory and it is also
reported that the inventories are not physically verified.

(d) Upon going through the Audit reports provided by the Auditors of the Centers, some
discrepancies related to accounting, booking of income and expenses, reconciliation of
Bank Accounts and other Current Assets are reported, which may impact the Income and
Expenditure Account as well as reporting of assets/liabilities.

(e) The entity having total 63 centers but we have received only 46 centers out of these 3
centers were unaudited and remaining 17 centers not received and mention as below: -

Name of centres for which we have not received balance sheet

. No. Particulars . No. Particulars
1 Kakinada 9 Jabalpur
2 Yavatmal 10 Jalandhar
3 Agra 11 Mankapur
4 Amity Noida 12 Pilani
5 Coimbatore 13 Patna
6 Jammu 14 Warangal
7 Dharwad 15 Mysore
8 Imphal 16 Ranchi
17 Kathmandu

Centers which are unaudited but certified by the management

Particulars . . Particulars
1 Vadodara 2 Surat

3 Burdwan

Adverse Opinion:

According to the information and explanation given to us and based on our audit material, we
want to draw members attention to following points:-
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Basis for Adverse Opinion:

We hereby Qualify our report with respect to the following points :-

1.

We have not received financials of 17 centers due to which we have not incorporated in the
financials of the entity.

Many of the centers had not followed proper accounting method which does not gives true
and fair views.

We were unable to obtain sufficient appropriate audit evidence to support the balances of
Loan and Grant given by head office to various centers. The management was unable to
provide us Financial Statements of all centers, which was necessary to perform a complete
and thorough reconciliation of the head office loan balances and Grant given by head office.
This limitation prevented us from adequately evaluating the accuracy and completeness of
these balances.

TDS of the multiple previous years has not been adjusted in the books. Current year TDS is
subject to reconciliation.

We are unable to obtain sufficient and appropriate audit evidence to determine the
completeness and existence of Fixed assets. We also were unable to determine the accuracy
and valuation of depreciation expense, as the calculation of depreciation is subject to
reconciliation to the physical inventory of fixed assets.

Consequently, we are unable to express an unqualified opinion on the financial statements.

In our opinion, because of the omission of the information mentioned in the Basis of Adverse
Opinion, the financial statement do not give a true and fair view in conformity with the accounting
principles generally accepted in India of the Balance sheet of the Institute as at 31 March, 2025,
and its Income and Expenditure account for the year ended on that date.

For and on behalf of

SAAN & ASSOCIATES

Chartered Accountants

Firm’s registration number: 02318N

SUNIL KUMAR MITTAL
(Partner)

Membership number: 515608
Place: New Delhi



The Institution of Electronics and Telecommunication Engineers
Balance Sheet as at 31 March 2025

NOTE | AS AT 31.03.2025 | AS AT 31.03.2024 | AS AT 31.03.2023
GUIEEES S No. In (Rs.) In (Rs.) In (Rs.)
SOURCES OF FUNDS
Permanent Reserve 1 19,58,43,050 18,93,15,924 18,93,15,924
Capital Reserve 2 18,20,59,726 16,80,92,270 16,64,57,670
General Fund 3 8,57,81,173 7,01,89,820 4,93,04,389
Prize Fund 4 3,37,60,211 2,24,34,416 1,16,20,481
Building Fund 5 2,02,42,744 2,02,42,744 2,02,42,744
Library Fund 6 1,57,864 1,57,864 1,57,864
IETE University Endowment Fund 7 60,45,596 58,56,396 56,67,196
Research Fund 8 1,15,84,285 1,09,44,796 1,03,05,306
Laboratory Fund 9 57,00,031 57,00,031 57,00,031
Composite Subscription 10 - - -
Student Activity Fund 11 1,71,36,580 1,63,65,580 1,55,60,580
IETE Infrastructure Fund 12 4,23,56,104 2,25,75,275 1,53,77,922
Sinking Fund 13 49,45,592 29,76,238 11,77,684
TOTAL 60,56,12,956 53,48,51,354 49,08,87,792
APPLICATION OF FUNDS
Fixed Assets 14
Gross Block 31,87,78,444 31,52,44,419 31,40,68,758
Less: Depreciation 25,06,61,689 24,38,33,941 23,63,35,587
6,81,16,755 7,14,10,478 7,77,33,171
Investments 15 41,64,65,666 32,79,42,832 35,08,37,652
Current Assets, Loans & Advances:
Current Assets 16 10,58,07,112 13,11,50,546 6,64,95,242
Loans and Advances 17 4,04,40,713 2,74,75,931 1,83,48,277
14,62,47,825 15,86,26,477 8,48,43,519
Less: Current Liabilities & Provisions
Current Liabilities 18 1,47,44,654 1,40,07,835 1,22,26,904
Provision for Gratuity 19 1,04,72,636 91,20,598 1,02,99,646
2,52,17,290 2,31,28,433 2,25,26,550
Net Current Assets 12,10,30,534 13,54,98,044 6,23,16,969
TOTAL 60,56,12,956 53,48,51,354 49,08,87,792
Accounting Policies & Notes to Accounts 23

President

Hony Treasurer
Secretary General
Asst Secy (Finance)

Place : New Delhi

Sh. Sunil

Brig V. K Pandey (Retd.)

Dr. Manju Mam

Shri M P Gupta

As per our Report of even date attached
For SAAN & Associates
Chartered Accountants

FRN: 023187N

Sd/-

(Sunil Kumar Mittal)

Partner

Mem No- 515608




The Institution of Electronics and Telecommunication Engineers
Income and Expenditure Account for the Year Ended 31 March 2025

Note Headquarter Centres 2024-25 2023-24
U No. Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs)
INCOME
Membership Fee
- Composite Subscription Student Members
- Subscription Student & Corporate Members 1,97,45,028 47,09,656 2,44,54,684 1,58,29,378
Education Fee - -
- Examination Fee 10,17,280 6,51,675 16,68,955 30,86,672
- Technical Programmes 9,30,046 9,30,046 10,13,461
- E-Learning Development Fee - -
- Establishment support fee for Centres -
- Contact Programme Receipts - -
Journal & Publication Receipts/Project/Seminar etc 1,50,85,591 46,34,369 1,97,19,960 2,98,91,580
Other Income - -
Interest Income 20 1,49,24,789 69,05,113 2,18,29,902 2,18,55,585
Net Funds Receipts - -
Other Misc Income 8,39,289 1,05,63,413 1,14,02,702 1,02,10,495
Rent Income 1,77,24,192 64,73,662 2,41,97,854 2,17,18,719
Prior Period Adjustments 6,668
TOTAL 6,93,36,170 | 3,48,67,933 10,42,04,103 10,36,12,558
EXPENDITURE
Salaries & Allowances 1,83,84,416 97,60,424 2,81,44,840 2,41,43,895
Education Expenses -
-Examination Expenses 1,84,950 6,24,800 8,09,750 30,31,110
-Technical Programmes 17,12,970 2,53,199 19,66,169 9,08,767
-E-Learning Expenses -
-Contact Programme Expenses -
Journal & Publication Receipts/Project/Seminar etc 52,35,567 40,28,909 92,64,476 94,09,257
Other Expenses -
-Admn & Misc expenses 21 2,04,98,276 1,62,05,618 3,67,03,894 3,21,69,521
-Depreciation 18,37,735 69,12,497 87,50,232 74,98,354
-ISF Activities Expenses 19,45,150 9,44,238 28,89,388 51,01,180
-Net Contribution to Centres 22 40,86,180 -40,86,180 - -
-IETE- IBM Expenses 84,000.00 84,000 1,24,000
Income share to HQ -
-Prior Period adjustments - 3,41,043
TOTAL 5,39,69,245 | 3,46,43,505 8,86,12,750 8,27,27,127
Excess of Income over expenditure/
(Expenditure over Income) Transferred to :
General Fund 1,53,66,925 2,24,428 1,55,91,353 2,08,85,431
Permanent Reserve
Student Activity Fund
TTL Research Fund
Prize Fund Donation
Total Appropriation 1,53,66,925 2,24,428 1,55,91,353 2,08,85,431
Accounting Policies & Notes to Accounts 23 -

President Sh. Sunil
Hony Treasurer

Secretary General Dr. Manju Mam
Asst Secy (Finance) Shri M P Gupta

Place : New Delhi

Brig V. K Pandey (Retd.)

As per our Report of even date attached

For SAAN & Associates
Chartered Accountants

(Sunil Kumar Mittal)

Mem No- 515608

FRN: 023187N

Sd/-

Partner




THE INSTITUTION OF ELECTRONICS AND TELECOMMUNICATION ENGINEERS
NOTES FORMING PART OF THE BALANCE SHEET

NOTE-1
PERMANENT RESERVE

As per last Balance Sheet
Add: Transfer from:-

Income & Expenditure Account

Less: Transfer to General Fund
Total

NOTE-2
CAPITAL RESERVE

As per last Balance Sheet
Add: Transfer from:-
Admn/App/ Build- cum -Lib Fee
Interest earned on earmarked investments

Less: Transferred to:
Adjustment
Permanent Reserve
General Fund
Centres
TOTAL

NOTE-3
GENERAL FUND

As per last Balance Sheet

Add: Transfer from:-
Income & Expenditure A/c
Capital Reserve

Permanent Reserve

AS AT 31.03.2025 AS AT 31.03.2024
Amount (Rs) Amount (Rs)

18,93,15,924

6527125.9
19,58,43,050

18,93,15,924

18,93,15,924

19,58,43,050 18,93,15,924
16,80,92,270 16,64,57,670
13967456 1634600
18,20,59,726 16,80,92,270
18,20,59,726 16,80,92,270
7,01,89,820 4,93,04,389
1,55,91,353 2,08,85,431



Building Fund
LABORATORY FUND
Security Deposit
Adjustment

Less: Transferred to:
Endowment Fund
TOTAL

NOTE -4
PRIZE FUND

A. DONATION

As per last Balance Sheet

Add: Interest earned on earmarked investments
Income & Expenditure A/c
Donation Received

LESS: (Paid)/ Recieved during the year
TOTAL ‘A’

B. IETE - IRSI AWARD
As per last Balance Sheet
Add: Interest earned on earmarked investments

Less: Paid during the year
Total ‘B’
GRAND TOTAL (A + B)

AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs)

Amount (Rs)

8,57,81,173 7,01,89,820
8,57,81,173 7,01,89,820
1,07,33,935 1,03,93,935
6,46,000.00 6,46,000
1,000

1,13,79,935 1,10,40,935
1,58,339 3,07,000
1,12,21,596 1,07,33,935
2,24,34,416 1,16,20,481
1,04,199 80,000
2,25,38,615 1,17,00,481
2,25,38,615 1,17,00,481
3,37,60,211 2,24,34,416




NOTE- 5
BUILDING FUND

As per last Balance Sheet
Add: Transfer from:
Donation/Interest received

LESS: Transferred to:
General Fund
TOTAL

NOTE - 6
LIBRARY FUND

As per last Balance Sheet
Add: Transfer from:
Received during the year

Less: Transferred to:
General Fund
TOTAL

NOTE - 7
IETE UNIVERSITY & ENDOWMENT FUND

As per last Balance Sheet
Interest earned on earmarked investments

Donation received

Less Paid during the year
TOTAL

AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs)

2,02,42,744

2,02,42,744

Amount (Rs)

2,02,42,744

2,02,42,744

2,02,42,744

2,02,42,744

1,57,864 1,57,864
1,57,864 1,57,864
1,57,864 1,57,864
58,56,396 56,67,196

189200 189200
60,45,596 58,56,396
60,45,596 58,56,396




NOTE - 8
RESEARCH FUNDS

A. IETE IRSI Research Fund
As per last Balance Sheet
Add : Interest earned on earmarked investments

Less: Paid during the year
Total ‘A’

B. IETE-TTL Research Fund

As per last Balance Sheet

Add: Transfer from Income & Expenditure A/c
Interest earned on earmarked investments
Total 'B'
GRAND TOTAL (A + B)

NOTE - 9
LABORATORY FUND

As per last Balance Sheet

ADD: INTEREST RECEIVED

Add: Transfer from:
Capital Reserve

Less: Transferred to:
General Fund
TOTAL

AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs) Amount (Rs)

10,15,429 9,27,429
88,000 88,000
11,03,429 10,15,429
11,03,429 10,15,429
99,29,367 93,77,877
5,51,490 5,51,490
1,04,80,856 99,29,367
1,15,84,285 1,09,44,796
57,00,031 57,00,031
57,00,031 57,00,031
57,00,031 57,00,031




NOTE-10

COMPOSITE SUBSCRIPTION ACCOUNT
As per last Balance Sheet

Add: Received during the year

Less: Transferred to:

“Income & Expenditure A/c
(Memb. Fee account)”

TOTAL

NOTE- 11
STUDENT ACTIVITY FUND
As per last Balance Sheet
Add: Transfer from Income & Expenditure A/c
Interest earned on earmarked investments
Less: Utilisation of Funds
TOTAL

NOTE- 12
IETE INFRASTRUCTURE FUND

As per last Balance Sheet
Add: Interest earned on earmarked investments
Less:  Utilisation during the year

TOTAL

NOTE- 13
SINKING FUND

As per last Balance Sheet

Add: Income earmarked
Received during the year
Sub total

Less: Utilisation during the year

TOTAL
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AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs)

Amount (Rs)

1,63,65,580 1,55,60,580
8,05,000 8,05,000
(34,000)
1,71,36,580 1,63,65,580
2,25,75,275 1,53,77,922
1,98,56,609 7521662.4
(75,781) (3,24,309)
4,23,56,104 2,25,75,275
29,76,238 11,77,684
1969354.7 17,98,554
49,45,592 29,76,238
49,45,592 29,76,238
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NOTE-15
INVESTMENTS
A. Earmarked

Non - trade (Unquoted) - at cost
FD with banks - Short term

FD with Public Sector Companies & Fin.institutions
Long term

GOI 8 % (Taxable Bonds)

Investment with Mutual Fund

Investment with Bank Bond
Total ‘A’

B. Unearmarked

Non - trade (Unquoted) - at cost
FD with banks- Short term

FD with Public Sector Companies & fin. institutions
Long term

GOI 8 % (Taxable Bonds)

Investemnt in ESSCI

Investment with Bank Bond

Investment with Mutual Fund
Total 'B'
GRAND TOTAL (A + B)

NOTE - 16
CURRENT ASSETS

Interest accrued on investments

Stock on hand

Receivable

GST Input

Cash and Bank Balances:

Cash, Cheques & drafts in hand

Stamps on hand

Prepaid Subscription

In Saving account & Flexi account
TOTAL

14

AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs) Amount (Rs)

5,91,30,328 4,17,10,062
6,27,36,536 5,14,10,762
3,22,80,000 3,22,80,000
4,10,00,000 4,10,00,000
19,51,46,864 16,64,00,824
2,98,35,439 4,61,83,744
9,94,07,833 4,30,00,000
5,01,81,156 3,03,66,605
2,50,000 2,50,000
4,16,44,374 4,17,41,660
22,13,18,802 16,15,42,008
41,64,65,666 32,79,42,832
14,14,470 56,17,885
15,94,582 7,77,520
1,07,27,669 34,93,443
1,70,723

1,49,806 2,82,488
27,028 27,028
3,85,000

9,18,93,556 12,03,96,460
10,58,07,112 13,11,50,546



NOTE- 17
LOANS AND ADVANCES

Deposits
Staff advances
Advance recoverable in cash or in kind
TDS Receivable
TOTAL

NOTE- 18
CURRENT LIABILITIES

Creditors for Expenses
Security Deposits
Audit Fees Payable
Statutory Dues Payable
GST Payable

Non Recurring grant

TOTAL

NOTE - 19
PROVISION FOR GRATUITY

As per last Balance Sheet

Add: Balance Provision for the year

Less : Paid during the year

TOTAL

AS AT 31.03.2025 AS AT 31.03.2024

Amount (Rs)

Amount (Rs)

8,59,698 9,96,149
1,51,60,244 83,88,639
2,44,20,771 1,80,91,143

4,04,40,713 2,74,75,931
1,01,95,218 1,04,43,769
40,31,164 38,23,328
1,36,936 81,740
(4,21,327) (13,11,932)
2,29,263 3,56,082
5,73,401 6,14,849.00
1,47,44,654 1,40,07,835
91,20,598 1,02,99,646
13,52,038 12,58,289
1,04,72,636 1,15,57,935
24,37,337

1,04,72,636 91,20,598
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NOTE-23
The Institution of Electronics and Telecommunication Engineers (Consolidated)

ACCOUNTING POLICIES & NOTES TO FINANCIAL ACCOUNTS

A.
@)

ACCOUNTING POLICIES

Basis of Preparation of Financial Statements:

Financial statements are prepared on accrual method of accounting under the Historical
Cost Convention in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India as adopted consistently except the following:-

(i) Membership Fees, Examination Fees and Other Fees & Charges received from Members
and Students and Technical Programme Collection are accounted for on Cash basis, as
and when received.

(i) The Institute has accounted for Leave Encashment on cash basis.
Fixed Assets

Fixed assets are stated at the cost of Acquisition less Accumulated Depreciation. Direct costs
are capitalized till the assets are ready to be put to use.

Depreciation

Depreciation on fixed assets is provided on written down value method in the manner and as
per the rates prescribed in the Income Tax Act, 1961.

Various fund/reserve accounts reflect the following:

(i) Permanent Reserve:

This Reserve represents the sum of all utilized funds, out of transfers from Building
Fund, Library Fund, Laboratory Fund, General Fund and Income & Expenditure accounts.

(i) Capital Reserve:

This is a Corpus Fund and only Capital receipts including Admission/ Application/
Registration and Building-cum-Lab fee received from Corporate & Student members is
credited to this account. This fund, to the extent utilized, is transferred to Permanent
Reserve and the amount paid to centers is reduced there from and transferred to
respective branches who in turn credit it to their respective Capital reserve account
and on utilization transfer the same to Permanent Reserve. However, w.e.f financial
year 2007-08, 25 % of Admission/Application/ Building cum-Library fee has been
earmarked towards student activity fund to meet expenses like Library Grant to
Centers, Convocation expenses, expenses on interaction session with office bearers of
Centers/ sub centers, printing of Lab Manuals. The balance in the fund is to be utilized
for development of Physical & Information Technology Infrastructure.
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(iii) General Fund:

(iv)

(V)

(vi)

This fund represents the accumulated surplus of income over expenditure since
inception.

Prize Funds:

This fund represents the amounts received from the approved donors towards institution
of various awards and prizes. The awards and prizes are given from the amount of
interest earned on such investments.

Building Fund:

This fund is being accumulated by transfers from Income & Expenditure Account, General
Fund, Capital Reserve, Donation received; Interest earned on earmarked investments
and is utilized for acquiring/ constructing Institution’s Buildings and/or for effecting
major repairs/renovations on them.

Library Fund:

This fund is being accumulated at the centers out of transfer from General Fund, Income
& Expenditure Accounts and from Grant given by the Institution for the purpose of
creating libraries at the centers.

(vii) Research Funds:

The Institute has constituted two Research Funds IETE-IRSI Research and IETE-TTL
Research Fund with a view to support/conduct specialized Research study in the field
of Science and Technology.

(viii) Laboratory Fund:

(ix)

This fund is being accumulated at the centers out of transfer from General Fund, Income
& Expenditure Accounts and from Grant given by the Institution for the purpose of
creating laboratories at the centers.

Endowment Fund:

This fund represents the amount received from approved donors towards institutions of
IETE University and endowment lectures. The expenses for conducting such lectures are
given from the amount of interest earned on such investments.

Student Activity Fund:

25% of Building cum Library fee is earmarked for student activity fund to meet expenses
like Library grant to centers, convocation expenses, expenses on interactive sessions
with office bearers of centers/sub-centers.
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(xi) Sinking Fund

10% of Rental income is earmarked for sinking fund to meets expense like repair and
development of building or infrastructure

Establishment Support Reserve for Centers:

The Institute is charging Rs.700/- per newly enrolled student to provide establishment
support to the Centers. This reserve is utilized for excess payment over pre revised grant.

Composite Subscription Account

Life Compounded Membership fee is deemed to be received for a period of five accounting
years including the year in which it is received.

Membership & Other Fees and Technical Programmes Collection

Membership Fees, Examination Fees & Other Fees and Charges received from members and
students are accounted for on cash basis, as and when received.

Income earned on earmarked investments

Income earned on investments which are earmarked for various funds and in respect of
provision for gratuity, are credited to the respective fund/provision accounts.

Investments

Investments are stated at cost. Deposits/Bonds of periods exceeding one year are treated as
long term investments.

Inventories
i)  Stock of paper and publications is valued at cost.

ii) Stock of study materials and books is valued at cost or net realization value, whichever
is less.

Gratuity

Provision for gratuity is based on actuarial Valuation for HQ employees.

NOTES TO FINANCIAL STATEMENTS

Taxation

In view of the exemption granted by the Income Tax Department under Sub-Clause (iv) of
Clause (23 C) of Section 10 of the Income Tax Act to the Institution, no provision for Income
tax has been made in the accounts.
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Pending Conveyance/ Sale Deeds

a) The Conveyance Deeds in respect of land at Chandigarh has not been executed. Sale
Deeds in respect of flats purchased by the Patna and Bhubaneswar Centers have also not
been executed in favor of the Institution.

b) Building construction of 2™ Floor of Delhi Center Janakpuri has been completed but the
completion certificate is yet to be received from Delhi Development Authority.

Composite Membership fee

Composite Membership fee is deemed to be received for a period of five accounting years
and is apportioned equally in five years irrespective of the month in which it is received.

Establishment Support Reserve for Centers

The Institute has not collected any amount (P.Y. Rs. 6,300/-) as Establishment Support fees
during this year. As per SOP norms, The Institute has given establishment grants to centers
out of IETE HQ funds including the amount collected as above.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation and are not Physically verified.
Fixed assets are not expected to be consumed or converted into cash within a year.

The balances under advances, other receivable and payable accounts are subject to
reconciliation and confirmation.

Contingent Liability

The Institute has estimated a contingent liability of approx. Rs. 75.49 lacs. in ongoing court
cases.

Further, any taxes which may become payable on completion of Assessment under Direct
and Indirect Taxes.

Assessment Year Total Outstanding Demand including interest
A.Y 2022-23 % 3,18,63,700/-
A.Y 2021-22 ¥2,78,51,680/-
A.Y 2020-21 3 2,43,34,614/-
Total ¥ 8,40,49,994/-

Fixed Assets Audit & Revaluation: -

Fixed Assets verification & valuation process has not been conducted and the management
is planning to conduct a complete physical verification of fixed assets of Head Quarter in the
current financial year by an external agency.
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9. Stock Audit:-
The stock Audit may also be undertaken in the current financial year by an external agency.

10. Previous year figures have been regrouped/re-arranged wherever necessary to compare it
with current year figures.

SH. SUNIL BRIG V.K PANDEY (RETD.)
President Hony. Treasurer

Dr. MANJU MAM SHRI M.P GUPTA

Hony Secretary General Asst. Secretary (Finance)

For and on behalf of

SAAN & ASSOCIATES

Chartered Accountants

Firm’s registration number: 02318N

SUNIL KUMAR MITTAL
(Partner)

Membership number: 515608
Place: New Delhi
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IETE Contributory Provident Fund Trust

Balance Sheet as at 315t March 2025

LIABILITIES 2024-25 Rs.) | A5t &::?3'24 ASSETS 2024-25 (Rs.) | A2 (115:?3'24
(A) MEMBER'S CONTRIBUTION: INVESTMENTS:
Opening Balance 1,09,07,033 1,36,54,522 | GOI bonds 24,70,490 24,70,490
Add: Contribution during the year 10,51,152 11,25,813 ﬁ}i‘;‘;ﬂ;x:h Financial 2,39,14,506 1,72,18,948
Add: Interest during the year 938349 10,00,930 | Deposit with Bank Bounds
1,28,96,534 1,57,81,265 | CURRENT ASSETS:

Bank Balance:
Less: Permanent withdrawal Balance with Bank A/c 11,14,447 2,29,940
Less: Payments made 6,90,000 35,40,479 :L’;er‘: PeerE:’Sit with Bank- 6,60,000 49,30,000
Less: Adjustment 13,33,753

6,90,000 48,74,232 | Advance to Members 1,80,000.00

(PF Returnable loan)
Total (A) 1,22,06,534 1,09,07,033

Interest Receivable 50,66,402 55,51,537
(B) EMPLOYER'S CONTRIBUTION: Receivable form HQ 11,96,952 11,96,952

TDS Receivable 11,21,483 8,94,865
Opening Balance 2,11,36,394 2,34,24,597
Add: Contribution during the year 4,14,000 4,53,600
Add: Interest during the year 17,65,322 19,21,173 | (C ) RESERVE A/C

2,33,15,716 2,57,99,370 | General Reserve (4,49,304) (6,71,946)

ependture Ale 247,275 2,22,642
Less: Payments made 43,15,234
Less: Adjustment 3,47,742
Total (B) 2,33,15,716 2,11,36,394
IETE HQ
Total (C) - -
Grand Total 3,55,22,250 3,20,43,427 | Grand Total 3,55,22,250 3,20,43,427

Note: 1.- Interest Receivable account subject to reconciliation

Note: 2- IETE has created IETE contributory Provident fund Trust all employer and employee contribution has been made toward such trust, however as appraised there
is no separate PAN for IETE contributory Provident fund Trust neither any exemption has been taken from the Provident fund department for operation of such private
provident fund. Exemption from Income tax department is also not taken as there is no PAN such private provident fund.This is a serious contravention of the PF Act.

President

Hony Treasurer
Secretary General
Asst Secy (Finance)

Place : New Delhi

Sh. Sunil

Dr. Manju Mam

Shri M P Gupta

Brig V. K Pandey (Retd.)
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For SAAN & Associates
Chartered Accountants

FRN: 023187N

Sd/-

(Sunil Kumar Mittal)

Partner

Mem No- 515608



IETE Contributory Provident Fund Trust
Income & Expenditure Account for the Year Ended 315t March 2025

2024-25 2023-24 2023-24
EXPENDITURE INCOME 2024-25 (Rs.
(Rs.) (Rs.) R (Rs.)

INTEREST ON:
Members Contribution 9,38,349 10,00,930 | Interest received 29,50,946.00 | 31,44,745
Employers Contribution 17,65,322 19,21,173
Audit Fee

E f
Bank Charges XCess 9

Expenditure over
Excess of Income over 2,47,275.00 2,22,642 Income Transferred

to Reserve
Expenditure Transferred to Reserve
Total 29,50,946 31,44,745 | Total 29,50,946 | 31,44,745
President Sh. Sunil As per our Report of even date attached

Hony Treasurer
Secretary General
Asst Secy (Finance)

Place : New Delhi

Brig V. K Pandey (Retd.)
Dr. Manju Mam

Shri M P Gupta
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Sd/-

(Sunil Kumar Mittal)

Partner
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Independent Auditors’s Report

The Members

Governing Council of

The Institution of Electronics and Telecommunication Engineers
2, Institutional Area, Lodi Road New Delhi-110 003

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of the Institution of
Electronics and Telecommunication Engineers (“the Institute”) which comprises the Balance
Sheet as at 31 March 2025 and the Statement of Income & Expenditure for the year ended 31
March 2025 incorporating the financial statements of theHeadquarter and CPF audited by us.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Institute in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conductedourauditinaccordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

25



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Emphasis of Matter:

During our audit of the financial records of IETE HQ, it was observed that the organization has
granted a deduction under Section 80C of the Income Tax Act, 1961, for employee contributions
made towards an unrecognized provident fund. According to the provisions of the Income Tax
Act, contributions to an unrecognized provident fund do not qualify for deductions under Section
80C. This non-compliance with statutory requirements has resulted in an improper claim of tax
benefits by the employees.

Opinion

We have audited the accompanying financial statements of. Institution of Electronics and
Telecommunication Engineers (“the Institute”), which comprise the Balance Sheet as at 31st
March, 2025, the Statement of Income and Expenditure account for the year ended, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the Balance sheet of the Institute as at 31st March, 2025
and its Income and Expenditure account for the year ended on that date.

For and on behalf of

SAAN & ASSOCIATES
Chartered Accountants

Firm’s registration number: 023187N

Sunil Kumar Mittal
(Partner)
Membership number: 515608

Place: New Delhi

26



The Institution of Electronics and Telecommunication Engineers

Audited Balance Sheet as at 31 March 2025
(Head Quarters)

AS AT 31.03.2025 | AS AT 31.03.2024
PARTICULARS NOTE No. Amount (Rs) Amount (Rs)
SOURCES OF FUNDS
Capital Reserve
(A) Physical Infrastructure Fund 1 4,18,92,582 2,79,25,126
(B) IT Infrastructure Fund 18,13,96,162 16,16,17,425
22,32,88,744 18,95,42,551
Permanent Reserve 2 6,02,92,108 5,37,64,982
General Fund 3 8,56,48,099 7,02,81,175
Specific Funds
Student Activity Fund 4 1,71,36,580 1,63,65,580
Prize Fund 5 1,46,28,441 1,37,44,102
Research Fund 6 98,94,855 92,55,365
IETE University Endowment Fund 7 34,48,679 32,59,479
Composite subscription 8 - -
Sinking Fund 8.1 49,45,592 29,76,238
Total 41,92,83,099 35,91,89,472
APPLICATION OF FUNDS
Fixed Assets
Gross Block 9 7,52,80,660 7,51,62,680
Less Depreciation 5,70,42,893 5,52,05,155
1,82,37,767 1,99,57,525
Investments 10 32,41,10,915 23,39,85,816
Current Assets, Loans & Advances (A)
Current Assets 11 6,39,97,622 9,63,43,092
Loans & Advances 12 3,11,47,280 2,73,41,359
Total (A) 9,51,44,902 12,36,84,451
Current Liabilities & Provisions (B)
Current Liabilities 13 77,37,849 93,17,723
Provisions 14 1,04,72,636 91,20,598
Total (B) 1,82,10,485 1,84,38,321
Net Current Assets (A-B) 7,69,34,417 10,52,46,130
Total 41,92,83,099 35,91,89,472
Accounting Policies & Notes to Financial statements 19

President Sh. Sunil

Hony Treasurer Brig V. K Pandey (Retd.)
Secretary General Dr. Manju Mam
Asst Secy (Finance) Shri M P Gupta

Place : New Delhi
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The Institution of Electronics and Telecommunication Engineers

Audited Income and Expenditure Account for the Year Ended 31 March 2025
(Head Quarters)

For the Year en For the Year en
PLAUERLERE Notes | 5/ Fo0 e omeunt ?Rs) S L) ?Rs)

Income :
(A) Membership Fee :
-Composite Subscription Student members 8 -
-Subscription Student and corporate members 1,97,45,028 1,36,07,541
(B) Education Fee:
Examination Fee 10,17,280 11,89,501
Technical Programme Receipts -
(C) Journal & Publication Receipts:
Subs & Advt for Journals, Royalty & Publications 1,50,85,591 1,40,87,982
(net cost of sales)
(D) Net Funds Receipts 15 -
(E) Interest Income 16 1,49,24,789 1,54,13,966
(F) Rental Receipts 1,77,24,192 1,61,86,986
(H) Other Income 8,39,289 10,76,422
Total Income 6,93,36,170 6,15,62,398
Expenditure :
Establishment Expenses 17 1,83,84,416 1,57,37,826
Administration Expenses 18 2,04,98,276 1,77,50,068
Examination Expenses 1,84,950 1,14,435
Technical Programme Expenses 16,50,570 8,23,117
Edusat/ NeEB Expenses 62,400 62,400
IETE - IBM Expenses 84,000 1,24,000
Journals 52,35,567 53,64,099
ISF Grant to Centres 19,45,150 38,31,467
Contribution to Centres 40,86,180 46,83,012
Depreciation 9 18,37,735 20,24,160
Income Share to HQ
Prior Period Expenses 3,41,043
Total Expenses (B) 5,39,69,245 5,08,55,626
Net Surplus (A) - (B) 1,53,66,925 1,07,06,772
Net Surplus appropriated to:-

Student Activity Fund

TTL Research Fund

Prize Fund Donation

General Reserve 1,53,66,925 1,07,06,772
Total Appropriation 1,53,66,925 1,07,06,772
Accounting Policies & Notes to Financial statements 19

President Sh. Sunil

Hony Treasurer Brig V. K Pandey (Retd.)
Secretary General Dr. Manju Mam
Asst Secy (Finance) Shri M P Gupta

Place : New Delhi
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THE INSTITUTION OF ELECTRONICS AND TELECOMMUNICATION ENGINEERS

NOTES FORMING PART OF THE BALANCE SHEET

NOTE-1

Capital Reserve

A. Physical Infrastructure

As per last Balance Sheet

Add: Addition During the Year

Add: Interest income during the year

Less: Transfer to
-Centres
Total (A)

B. IT Infrastructure
As per last Balance Sheet
Add: Addition During the Year
Add: Interest income during the year
less: Utilisation during the year
Total (B)
Total (A)+(B)

NOTE-2

Permanent Reserve

As per last Balance Sheet

Add: Interest income during the year

Add: Transfer from other funds/reserves

Total

NOTE - 3
General Fund
As per last Balance Sheet
Add: Transfer from Income
& Expenditure account
Add : Adjustment

Total

31.03.2025
Amount (Rs)

31.03.2024
Amount (Rs)

2,79,25,126 2,62,90,526
1,23,32,856
16,34,600 16,34,600
4,18,92,582 2,79,25,126
4,18,92,582 2,79,25,126
16,16,17,425 15,44,20,072
1,23,32,856
75,21,662 75,21,662
(75,781) (3,24,309)
18,13,96,162 16,16,17,425
22,32,88,744 18,95,42,551
5,37,64,982 5,37,64,982
3,88,524
61,38,602
6,02,92,108 5,37,64,982
7,02,81,175 5,95,74,403
1,53,66,925 1,07,06,772
8,56,48,099 7,02,81,175
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NOTE - 4

Student Activity Fund Account

As per last Balance Sheet

Add: Transfer from Income

& Expenditure account

Add: Interest income during the year

less: Utilisation during the year
Total

NOTE - 5
Prize Funds
A. Donation
As per last Balance Sheet
Add: Interest During the Year
Received During the Year
"Add: Transfer from Income
& Expenditure account”
Sub total
Total (A)

B. IETE - IRSI Prize Funds
As per last Balance Sheet
Add: Interest During the Year
Sub total
Less: Utilisation of Funds
Total (B)
Total (A)+(B)

NOTE - 6

Research Funds

(A) IETE IRSI Research Fund

As per last Balance Sheet

Add: Interest During the Year
Sub total

Less: Utilisation of Funds
Total(A)

31.03.2025
Amount (Rs)

31.03.2024
Amount (Rs)

1,63,65,580 1,55,60,580
8,05,000 8,05,000
(34,000)
1,71,36,580 1,63,65,580
1,18,67,954 1,09,14,954
6,46,000 6,46,000
1,58,339.00 3,07,000
1,26,72,293 1,18,67,954
1,26,72,293 1,18,67,954
18,76,146 17,96,146
80,000 80,000
19,56,146 18,76,146
19,56,146 18,76,146
1,46,28,441 1,37,44,102
10,15,429 9,27,429
88,000 88,000
11,03,429 10,15,429
11,03,429 10,15,429
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(B) IETE-TTL Research Fund

As per last Balance Sheet

Add: Interest During the Year

less: utilisation during the year

Add: Transfer from Income & Expenditure account
Total (B)
Total (A)+(B)

NOTE -7
IETE University Endowment Fund
As per last Balance Sheet
Add: Interest During the Year
Total

NOTE - 8

Composite Subscription

As per last Balance Sheet
Add: Received during the year

Less: Transferred to Membership Fee account
Total

NOTE - 8.1

Sinking Fund

As per last Balance Sheet
Add: 10% of Rental income

Less: Transferred to Income & Expenditure
Total

31

31.03.2025
Amount (Rs)

31.03.2024
Amount (Rs)

82,39,936 76,88,447
5,51,490 5,51,490
87,91,426 82,39,936
98,94,855 92,55,365
32,59,479 30,70,279
1,89,200 1,89,200
34,48,679 32,59,479
29,76,238 11,77,684
19,69,355 17,98,554
49,45,592 29,76,238
49,45,592 29,76,238
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NOTE - 10
Investments

A. Earmarked

Non- trade (unquoted) at cost

FD with Govt Companies & Fin. Institutions
GOI 8% (Taxable) savings bond

Investment with Mutual Fund

Investment with Bank Bond

FD with bank

Total (A)

B. Unearmarked
Non-trade (unquoted) at cost
FD with bank

FD with Govt Companies & financial Institutions

GOI 8% (Taxable) savings bond
Investment in ESSCI
Investment with Mutual Fund
Investment with Bank Bond

Balance in Bank funds account

Total (B)

Total(A)+(B)

NOTE - 11

Current Assets

Interest accrued on Investments

Stock on hand
Debtors

Cash and Bank balances:
Cash / Drafts in hand

Stamps on hand
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31.03.2025 Amount (Rs) 31.03.2024 Amount (Rs)

4,49,67,032 4,49,67,032
3,22,80,000 3,22,80,000
4,10,00,000 4,10,00,000
67,758 67,758
11,83,14,790 11,83,14,790
1,43,12,762 3,12,762
9,94,07,833 4,30,00,000
5,01,81,156 3,03,66,605
2,50,000 2,50,000
4,16,44,374 4,16,44,374
- 97,286
20,57,96,125 11,56,71,026
32,41,10,915 23,39,85,816
- 32,53,203
4,15,383.00 4,15,383
14,12,428.96 11,78,317
17,043.58 6,146
27,028.00 27,028



Prepaid Subsription
Leying with Flexi Account
In Bank accounts

Total

NOTE - 12
Loans and Advances

Deposits
Advances recoverable in cash or in kind
Loans & advances to Centres
CPF TRUST A/c
Tax Deducted at Source
Total

NOTE - 13
Current Liabilities

Creditors

Security Deposit

Statutory Dues Payable
Total

NOTE - 14
Provision for Gratuity

As per last Balance Sheet

Add: Provision made during the year

Less : Paid during the year
Total

31.03.2025 Amount (Rs) 31.03.2024 Amount (Rs)

- 3,85,000
2,50,25,389.17 46,34,146
3,71,00,349 8,64,43,869
6,39,97,622 9,63,43,092
3,92,050 3,92,050
3,12,330 4,72,493
1,28,20,241 1,29,74,088
1,76,22,659 1,35,02,728
3,11,47,280 2,73,41,359
54,39,357 78,68,756
27,25,760 27,25,762
(4,27,268) (12,76,795)
77,37,849 93,17,723
91,20,598 1,02,99,646
13,52,038 12,58,289
1,04,72,636 1,15,57,935
24,37,337

1,04,72,636 91,20,598
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NOTE-16
Interest Income
Gross Interest Received during the Year (A)
Less:- Trasfer to Earmarked Fund

Prize Fund-IETE IRSI Prize Fund

IETE IRSI Research Fund

IETE-TTL Research Fund

Prize Fund- Donation

Student Activity Fund

Physical Infrastructure Fund

IT Infrastructure Fund

Permanent Reserve

IETE University Endowment Fund
Total Interest Trasferred to Earmarked (B)
Interest Trasferred to Income & Expenditure (A-B)

NOTE - 17
Establishment Expenses
Salaries and Allowances
Contribution to PF
Medical aid
Leave Encashment
Gratuity
VRS
Uniform to Staff

Total

NOTE-18
Administration Expenses
Water & Electricity
House Tax/Lease/Ground Rent
Repair & Maintenance:
-Building
-Office Equipment
Council Meeting expenses
Printing and Stationary
Postage and Telegrams
Communication expenses
Conveyance expenses
Insurance
Audit Fee
Legal Fee
Professional Fee
CSR
Council Election expenses
Security Service Expenses
Bank Charges//Locker Rent
Other Misc Exps
Subscription to Institution
Royalty Expenses

Total

31.03.2025 Amount (Rs) 31.03.2024 Amount (Rs)

2,68,29,265 2,69,29,918
80,000 80,000
88,000 88,000
5,51,490 5,51,490
6,46,000 6,46,000
8,05,000 8,05,000
16,34,600 16,34,600
75,21,662 75,21,662
3,88,524
1,89,200 1,89,200
1,19,04,476 1,15,15,952
1,49,24,789 1,54,13,966
1,64,85,196.39 1,27,79,841
4,10,400.00 4,42,800
99,468.00 74,482
- 11,53,582
13,52,038.00 12,58,289
- 28,832
37,314.00
1,83,84,416 1,57,37,826
25,55,134 21,49,590
6,58,446 7,76,559
8,87,233 1,53,324
5,02,665 1,61,055
59,99,335 45,86,117
8,89,788 6,38,256
12,26,887 6,47,112
63,256 13,932
3,95,292 4,01,691
- 20,835
75,000 1,75,000
2,14,940
2,07,500 26,59,115
10,60,618
5,61,924 11,83,902
2,87,098 2,37,792
44,76,193 35,25,457
4,02,000 3,75,260
34,967 45,071
2,04,98,276 1,77,50,068

36



NOTE-19

The Institution of Electronics and Telecommunication Engineers (Standalone)
ACCOUNTING POLICIES & NOTES TO FINANCIAL ACCOUNTS

A. ACCOUNTING POLICIES

(@)

(b)

(c)

Basis of Preparation of Financial Statements:

Financial statements are prepared on accrual method of accounting under the Historical
Cost Convention in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India as adopted consistently except the following: -

(i)  Membership Fees, Examination Fees and Other Fees & Charges received from
Members and Students and Technical Programme Collection are accounted for on
Cash basis, as and when received.

(i)  The Institute has accounted for Leave Encashment on cash basis.
Fixed Assets

Fixed assets are stated at the cost of Acquisition Less Accumulated Depreciation. Direct
costs are capitalized till the assets are ready to be put to use.

Depreciation

Depreciation on fixed assets is provided on written down value method in the manner
and as per the rates prescribed in the Income Tax Act, 1961.

Various fund/reserve accounts reflect the following:

(i) Permanent Reserve:

This Reserve represents the sum of all utilized funds, out of transfers from Building
Fund, Library Fund, Laboratory Fund, General Fund and Income & Expenditure
accounts.

(i) Capital Reserve:

This is a Corpus Fund and only Capital receipts including Admission/ Application/
Registration and Building-cum-Lab fee received from Corporate & Student members
is credited to this account. This fund, to the extent utilized, is transferred to
Permanent Reserve and the amount paid to centers is reduced there from and
transferred to respective branches who in turn credit it to their respective
Capital reserve account and on utilization transfer the same to Permanent
Reserve. However, w.e.f financial year 2007-08, 25 % of Admission/Application/
Building cum-Library fee has been earmarked towards student activity fund to
meet expenses like Library Grant to Centers, Convocation expenses, expenses on
interaction session with office bearers of Centers/ sub centers, printing of Lab
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(iff)

(iv)

(v)

(Vi)

(vii)

Manuals. The balance in the fund is to be utilized for development of Physical &
Information Technology Infrastructure.

General Fund:

This fund represents the accumulated surplus of income over expenditure since
inception.

Prize Funds:

This fund represents the amounts received from the approved donors towards
institution of various awards and prizes. The awards and prizes are given from the
amount of interest earned on such investments.

Building Fund:

This fund is being accumulated by transfers from Income & Expenditure Account,
General Fund, Capital Reserve, Donation received; Interest earned on earmarked
investments and is utilized for acquiring/ constructing Institution’s Buildings and/
or for effecting major repairs/renovations on them.

Library Fund:

This fund is being accumulated at the centers out of transfer from General Fund,
Income & Expenditure Accounts and from Grant given by the Institution for the
purpose of creating libraries at the centers.

Research Funds:

The Institute has constituted two Research Funds IETE-IRSI Research and IETE-TTL
Research Fund with a view to support/conduct specialized Research study in the
field of Science and Technology.

(viii) Laboratory Fund:

(ix)

(x)

This fund is being accumulated at the centers out of transfer from General Fund,
Income & Expenditure Accounts and from Grant given by the Institution for the
purpose of creating laboratories at the centers.

Endowment Fund:

This fund represents the amount received from approved donors towards institutions
of IETE University and endowment lectures. The expenses for conducting such
lectures are given from the amount of interest earned on such investments.

Student Activity Fund:

25% of Building cum Library fee is earmarked for student activity fund to meet
expenses like Library grant to centers, convocation expenses, expenses on
interactive sessions with office bearers of centers/sub-centers.
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(k)

(xi) Sinking Fund

10% of Rental income is earmarked for sinking fund to meets expense like repair
and development of building or infrastructure.

Establishment Support Reserve for Centers:

The Institute is charging Rs.700/- per newly enrolled student to provide establishment
support to the Centers. This reserve is utilized for excess payment over pre revised
grant.

Composite Subscription Account

Life Compounded Membership fee is deemed to be received for a period of five
accounting years including the year in which it is received.

Membership & Other Fees and Technical Programmes Collection

Membership Fees, Examination Fees & Other Fees and Charges received from members
and students are accounted for on cash basis, as and when received.

Income earned on earmarked investments

Income earned on investments which are earmarked for various funds and in respect of
provision for gratuity, are credited to the respective fund/provision accounts.

Investments

Investments are stated at cost. Deposits/Bonds of periods exceeding one year are
treated as long term investments.

Inventories

i) Stock of paper and publications is valued at cost.

ii) Stock of study materials and books is valued at cost or net realization value,
whichever is less.

Gratuity

Provision for gratuity is based on actuarial Valuation for HQ employees. Break-up of
Projected Benefit Obligation at the end of year as per Schedule Il of the Companies Act,
2013.

Current Liability (Amount due within 12 months) Rs. 11,89,056/-
Non- Current Liability (Amount due after 12 months) Rs. 92,83,580/-
Total Projected Benefit Obligation at the end of year Rs. 1,04,72,636/-
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NOTES TO FINANCIAL STATEMENTS

Taxation

In view of the exemption granted by the Income Tax Department under Sub-Clause (iv) of
Clause (23 C) of Section 10 of the Income Tax Act to the Institution, no provision for Income
tax has been made in the accounts.

Pending Conveyance/ Sale Deeds
a) The Conveyance Deeds in respect of land at Chandigarh has not been executed.

b) Sale Deeds in respect of flats purchased by the Patna Center have not been executed in
favor of the Institution.

c) Sale Deeds in respect of flats purchased by the Bhubaneswar Center have also not been
executed in favor of the Institution.

d) Building construction of 2" Floor of Delhi Center Janakpuri has been completed but the
completion certificate is yet to be received from Delhi Development Authority.

Composite Membership fee

Composite Membership fee is deemed to be received for a period of five accounting years
and is apportioned equally in five years irrespective of the month in which it is received.

Establishment Support Reserve for Centers

The Institute has not collected any amount (P.Y. Rs. 6,300/-) as Establishment Support fees
during this year. As per SOP norms, The Institute has given establishment grants to centers
out of IETE HQ funds including the amount collected as above.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation and are not Physically verified.
Fixed assets are not expected to be consumed or converted into cash within a year.

The balances under advances, other receivable and payable accounts are subject to
reconciliation and confirmation.

Contingent Liability

The Institute has estimated a contingent liability of approx. Rs. 75.49 lacs in Three (3)
ongoing court cases.

Further, any taxes which may become payable on completion of Assessment under Direct and
Indirect Taxes.
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Assessment Year Total Outstanding Demand including interest
A.Y 2022-23 % 3,18,63,700/-
A.Y 2021-22 %2,78,51,680/-
A.Y 2020-21 % 2,43,34,614/-
Total ¥ 8,40,49,994/-

8. Fixed Assets Audit & Revaluation:

Fixed Assets verification & valuation process has not been conducted and the management
is planning to conduct a complete physical verification of fixed assets of Head Quarter in the
current financial year by an external agency.

9. Stock Audit:
The stock Audit may also be undertaken in the current financial year by an external agency.

10. Previous year figures have been regrouped/re-arranged wherever necessary to compare it
with current year figures.

SH. SUNIL BRIG V.K PANDEY (RETD.)
President Hony. Treasurer

Dr. MANJU MAM SHRI M.P GUPTA

Hony Secretary General Asst. Secretary (Finance)

For and on behalf of

SAAN & ASSOCIATES
Chartered Accountants
Firm’s registration number: 02318N

SUNIL KUMAR MITTAL
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Membership number: 515608
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